MARKET WATCH: RESALE HOME INVENTORY

Listings Remain in Tight Range

According to data obtained from the Greater Las
Vegas Association of Realtors (GLVAR), the number
of available listings posted in the Multiple Listing
Service (MLS) continued to hover at a level slightly
above 11,000 units throughout February 2010. Two-
thirds of listings remain vacant or tenant-occupied,
while a relatively modest 34.4 percent are occupied
with owners looking to sell. Additionally, 60 percent
of properties listed as available are distressed, either
subject to a short sale or are already owned by a
lender.

The number of properties noted as contingent
(contracted but subject to certain conditions)
continues to remain elevated, primarily due to homes
negotiated but awaiting lender approval to accept
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an amount less than is owed. A much different mix of pending properties were noted; homes awaiting
customary closing procedures to conclude are dominated by bank-owned assets (53.2 percent), while short
sales account for one in four pending transactions. For comparison purposes, successful short sales reflect 22.1
percent of Realtor-involved closings during the past 30 days, a sharp contrast to the 78.5 percent of contingent

units that have yet to close.
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Owner Occupied Tenant Occupied Vacant Tenant &
Vacant Share
11/23/2009 3,856 33.6% 1,266 11.0% 6,365 55.4% 66.4% 11,487 19 A
11/30/2009 3,817 33.6% 1,260 11.1% 6,295 55.4% 66.4% 11,372 (115) v
12/7/2009 3,828 33.8% 1,268 11.2% 6,243 55.1% 66.2% 11,339 (33) v
12/14/2009 3,799 33.4% 1,284 11.3% 6,275 55.2% 66.6% 11,358 19 A
12/21/2009 3,777 33.2% 1,300 11.4% 6,296 55.4% 66.8% 11,373 15 A
12/28/2009 3,759 33.1% 1,296 11.4% 6,304 55.5% 66.9% 11,359 (14) v
1/4/2010 3,736 32.9% 1,273 11.2% 6,336 55.8% 67.1% 11,345 (14) v
1/11/2010 3,777 33.2% 1,321 11.6% 6,285 55.2% 66.8% 11,383 38 A
1/18/2010 3,831 33.4% 1,337 11.7% 6,304 55.0% 66.6% 11,472 89 A
1/25/2010 3,835 33.6% 1,338 11.7% 6,233 54.6% 66.4% 11,406 (66) v
2/1/2010 3,844 34.3% 1,357 12.1% 6,016 53.6% 65.7% 11,217 (189) v
2/8/2010 3,841 34.3% 1,359 12.2% 5,984 53.5% 65.7% 11,184 (33) v
2/15/2010 3,870 34.6% 1,360 12.2% 5,947 53.2% 65.4% 11,177 (@) v
2/22/2010 3,843 34.4% 1,369 12.3% 5,962 53.4% 65.6% 11,174 3) v
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Greater Las Vegas Area
Weekly Number of Homes Listed as "Contingent"
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What is Market Watch: The Applied Analysis team updates over 350 market variables and
’ economic indicators on a monthly basis. One set of those
Resale Home Inventory? indicators is the number of resale homes on the market (those

listed with Realtors in the Greater Las Vegas Association of
Realtors’ Multiple Listing Service) in the Las Vegas valley.
Inventory levels provide some insight into the market’s likely
performance. The Market Watch includes data points on the
number of units available and further delineates the data by
occupancy status, which includes owner-occupied, vacant and
tenant-occupied.

Who is Applied Analysis is a Nevada-based advisory services firm
A li Analvsis? founded in 1997. We are an information and analysis resource for
PP ed alysis both the public and private sectors. Our team has extensive
experience in economics, information technology and finance.
We apply this knowledge in an effort to develop creative solutions

to our client's challenges.

Our team has performed analyses in Nevada, California,
Mississippi, Colorado and lllinois. We have serviced a broad
spectrum of business clients, from gaming operators to healthcare
providers. Our public sector practice has analyzed the fiscal and
economic impact of developments from five to 23,000 acres, and
handled policy issues spanning business tax initiatives to the cost
of air quality programs.

Our vision and goals have been the same since our inception. We
strive to provide superior advisory services through a better
understanding of our clients and their issues. We obtain this
superior understanding through listening closely to our clients'
needs and designing solutions that take into account their unique
nature, circumstances and requirements.

To put it simply, we are a solutions resource. Our future is branded
by the success of our clients and the quality of our professionals.
Our commitment lies therein.

Contact Us
10100 W. Charleston Blvd.; Suite 200 To obtain further information about our firm and our full range of
Las Vegas, Nevada 89135 consultation services, including market analysis, urban economic
T: (702) 967-3333 / F: (702) 314-1439 consulting, financial advisory services, information technology
E: info@appliedanalysis.com and information systems consulting, public policy analysis, and
W: www.appliedanalysis.com hospitality and gaming consulting, please contact us directly.

Data and information contained herein is provided for informational purposes only, and is not intended for investment, company evaluation or other decision-
based purposes. This analysis is based on selected economic data from a wide range of economic data and statistics and is not intended to be a
comprehensive overview of all economic factors. Neither Applied Analysis, its partners, principals or employees nor any of its data or content providers shall be
liable for any errors in the content, or for any actions taken in reliance thereon. By reviewing this data, a user agrees not to redistribute the information found
therein. Applied Analysis shall not be liable for any actions taken in reliance thereon.
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